
LYNCHBURG CITY COUNCIL 
Agenda Item Summary 

 

MEETING DATE:  October 11, 2005 AGENDA ITEM NO.:  11 
 
CONSENT:   REGULAR:  X CLOSED SESSION:   
 (Confidential) 
ACTION: X INFORMATION:   
 
ITEM TITLE:  Release of First Right of Refusal to Purchase 915 Main Street 

 
RECOMMENDATION:  After a public hearing, agree to the elimination of the first right of refusal clause for the 
property located at 915 Main Street.  
 
 
SUMMARY: In 1984, the City entered into a contract with J. E. Jamerson and Sons, Inc. to sell property 
located at 913, 915, & 917 Main Street.  The City had acquired those properties in order to provide an entrance 
into City Hall from Main Street.  The sales contract (attached) included provisions to provide ingress and 
egress to City Hall in perpetuity.  Subsequent to the sale, the Jamersons developed the Galleria.   
 
The sales contract also included a provision (see page 6) that in the event the owner wished to sell the 
property, the City had the right to purchase it under the same terms offered by a third party.  It is this provision 
that is proposed for elimination.   
 
915 Main Street is presently for sale.  Property assessment information is attached. Staff has looked into the 
potential for City ownership of this property and does not believe it to be desirable.  First is the challenge of 
raising the necessary funds.  Then, there is the question of how the space would be used.  Additionally, it does 
not appear to be in the best interest of the City to remove the property from the tax rolls.  Finally, the 
Jamersons have indicated that the first refusal clause inhibits their ability to market the property.  For these 
reasons, it is recommended that the City give up its right of first refusal to purchase the property at 915 Main 
Street. 
 
 
PRIOR ACTION(S):  1984 Sales Contract 
  
 
FISCAL IMPACT:  None 
 
 
CONTACT(S):  Kimball Payne, 455-3990 
 
 
ATTACHMENT(S): 1984 Sales Contract; Property Assessment Information; Resolution 
 
 
REVIEWED BY: lkp 
 



 
 
RESOLUTION 
 
BE IT RESOLVED THAT the Lynchburg City Council hereby waives its rights granted under paragraph 5(f) of a 
contract of sale between the City and J. E Jamerson & Sons, Inc., dated March 28, 1984, (page 6) whereby 
the City was granted a right of first refusal should the Jamersons wish to accept an offer from a third party to 
purchase the property located at 915 Main Street.  
 
Adopted: 
 
Certified:   
 Clerk of Council  
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